CEOs and CFOs met and talked about
sustainable business success in Romania

The second edition of MAZARS Forum, organized on March 19, 2015, marked a new success in bringing the
key topics and most pertinent opinions about the local economic and business realities into the spotlight.
Mazars event‘s concept, launched in 2014, aims at creating an original platform where CEOs and finance
executives from largest multinational corporations and local companies meet every year to witness dynamic,
inspiring conversations about essential aspects of the Romanian economic environment and trends.
MAZARS Forum welcomed in 2015 more than 150 top executives of major companies from Romania and
abroad, both Mazars’ clients and other international firms with local activity, as well as top officials from
embassies, foreign chambers of commerce, professional associations, etc.
Each year, we set the stage for thought-provoking panel discussion with high-level panelists from key
industries such as banking, energy, constructions and IT services sectors join our event. For the 2015 edition,
four speakers joined our event: Mrs. Kinga DARADICS, CEO & Country Chairman MOL Romania, Mrs. Liliana
STEFENEL, CFO Allianz-Tiriac Asigurari, Mr. Ion STURZA, Founder & Chairman of Fribourg Capital and former
Prime Minister of the Republic of Moldova and Mr. Bogdan POPA, CFO of Raiffeisen Bank. We also had the
privilege to present video statements from Mr. Guillermo TOLOSA, IMF Resident Representative in Romania
and Bulgaria, Mr. Rémi VRIGNAUD, CEO, Allianz-Tiriac Asigurari and Mr. Costin BORC, CEO of Lafarge Romania,
as special contributions to our panel discussion.

Ion Sturza,
Founder & Chairman, Fribourg Capital, former Prime Minister of the Republic of Moldova
Mr. Ion Sturza talked about Romania’s macroeconomic stability and the current relationship between
businesses and state authorities. He estimates that Romania passed through the economic crisis much
better than the other countries from the EU and the region. Mr. Sturza also mentioned the need for the
country to increase budget spending in support to the key public sectors.

Kinga Daradics, CEO & Country Chairman, MOL Romania
Mrs. Kinga Daradics explained the long term, multi-decade investment approach in the oil industry and
emphasized on the need for transparency and predictability of the local legal framework. She also analyzed
the relevance of the tax level and environment in the larger context created by the extended list of priorities
that a business has to take into account nowadays.

Bogdan Popa, CFO, Raiffeisen Bank
Mr. Bogdan Popa commented on the banks’ willingness to finance the real economy and the evolution of the
demand for loans. He also mentioned that the state managed to balance the public debt and pointed out that
Romania has one of the lowest level of this indicator in Europe. Mr. Popa gave estimations regarding the GDP
growth in the coming years and expressed his expectations for a healthier economic growth than in the
2006-2007 interval.

Liliana Stefenel, CFO, Allianz-Tiriac Asigurari
Mrs. Liliana Stefenel talked about the changes needed on the local insurance market and latest evolution
seen in this sector. She pointed out that there are good reasons to expect that this industry is on the right
track now in Romania. Mrs Stefenel also shared details from her long track record in the insurance domain.

